Lol i aatniniie L Bl gl T S L e

14+

THE SUN, WEDNESDAY, OCTOBER 8

——

BANKERS PUZZLED
BY INCOME TAX LAW

Double Taxation Held by Some
to Be Effect: Quadruple
hy Others.

MORE WORK

—

IT MEANS

Corporations Engage Force of|

Clerks to Handle Inereased
Bookkeeping.

A noted banker, member of one of the
greatest private banking Arms in  the
country and in close touch with the work-
ings of many corparations, said vesterday
regarding the income tax

“I have studied it minutely, have taken
tha bill home with me and gave much time
to studying 1! thers, but | am at an #ntire
losa to know how the muachinery of it is to
be aat to work

The task that confronts the corporations,
firma, joint stock companies, copartner-
shipa and private individuals paving out
money, upon whom are imposed the pro-
viniona of taxation at the source, has heen
surmised for some time in an indefinite
way, but ita magnitude 1a just beginning to
be realized.

The oorporationy this wesk began to
prepare in earnest for the extra bookkenp-
ing required. Some of the largest, among
them the Steel Corporation, are expecting
to be forced to enlarge their clerical ataffs,
Pesldes tha new additional accounting
necessitated, the paying of a taxjupon net
incoma by corporationa as well as the col-
leotion of individual income at the source
under the specifications provided in the law
will require in many instancea entire new
separate ayatema of reckoning corporation
income and keeping of accounts

Though the heavy extra expenss and the
additional work put upon corporations and
other disburaers of income by the new law are
eccupying a great deal of attention in the

uditing departments, chief intereat |s
centred in trying to interprer what the law
means and how avatema of accounting are
to be devised that will conform to it All
the large corporations, banks, trust com
panies and private bankers have their at-
torneya going over the law thoroughly, The
divarsity of opinion among legal men as o
interpretation of fundamental provisions is
very wide, In many cares exhibiting directly
opposite views on a single provision

he first provision of the law affecting
corporationa ia the following, providing for
taxation of their own net income as that of
an individual

®*That the normal 1ax (1 per cent  upon
net income: hereinhefors imposed upon in-
dividuals likenjse shall he |evied, assessed
and paid annually upon the entire net in-
come Arising or #aceruing from all sourcea

| nnlesa

s———

in eteess of §3.000, From avery

coupon tor 8 presented for pavment of

linterest an a 100 bond fAve centa would

have to ha deducted

o secure the refund of this five cent
tat the recipient of the income would have
to muke nﬂlllu\l! to the paying company
|Im| =iich incoma was not subject to tag
An afidavit would be required each time
one of these coupons was pald. What
sich a process would cost no one can es-
timate

It s pointed out that the amall inveator
would be foreed to pay  practically the
amount of the tat in expenses trying to
collect the amount of the tax withheld
but due him,”

HOW TO PICK m TAX AGENTS.

Rules of Cholee Announced—Not
lihdl‘r Clivil Service,

WasminaToN, Oct. 7--The Commis-
sioner of Internal Revenue jnsued to-day
regulations to govern the selection of the
clerks and agents to be amployed for the
collection of the incoms tax. These will
number between 250 and 300 and will not
come under the civil service regulations

The only Axed requirements relate to
the moral character and phyaical condi-
tion of the uvull-unl

ROCK IILAHD BBPOIT

Annueal Heport !h-w- Increase of

Karnings Iin Year.

The annual report of the Rock Mland
Lines shows that the rallway company
had a better vear for the period ended
June 30 than for the yvear before. Earn-

HARBOR COMMISSION
OPPOSES FILLING IN

Report of Jersey Body Disap-
proves Further Encroach-
ment on Bay Waters,

HAS A DIFFERENT PLAN

says Development Should Be for
Marine Commerce, Not for
Railroad Yards,

Harbor Commission
Nied vesterdav with acting Gov  Fielder
A preliminary report on ita inveatigation
of port facilities on the New .Jersev shore
of upper New York Bav, in which it sava
it does not approve of anv axtension of

The New Jersey

' encroachment on the waters of the bav,
At leaat until it shall be sptisfled that such
AXTENAION i Necessnry

There = now pending before the New
York Harbor Line Hoard an application
rof the New Jersev Riparan Comnossion
calling for a receding of the | nited States

ings available for dividends on its stock | pierhend line to coincide with the pierhead
wera $4,068.355, amninst $3.850.388 the | line of the Hiparian Comnission 11 was
vear before, equivalent to 62 per cent made as a ='ep looking toward the creation

on the stock, as compared with 513 per

cent. earned the year previous
The rsurplus for the year carried to
profit and loss account was T4 R29 un

increase of $208 194
eapenditures out of the general proft
and loss account for loss on securities
and land sold and tracks, structures and
equipment removed or destroyed, the gen-
eral profit and loss balance was reduced
by $963.233 to $13.604.801

Revenue from oberation was §71,364..
936, an Increase of $6. 852,082, Net rev-
enue from operation also inereased in the
amount of $907474 to $18,860,532

The funded indebtedneas of the

Hecause of heavy

rail-

way company increased $6.828 000 duing
the year, $3,146.000 of which wus in
equipment notes,

The combined Income account of the

Rock Imland company showed a

of u channel by the | nited States Govern-
ment parallel with the shore

Commission s jine o order to oby e the
necessity of extensive dredging by
interests to make the land aoeessihile
channel that the Government np ght dredes, |

The New York Harbor lLine Board
deterred action on the applivatnon pend ng
the report of the New Jersey
missjon

Fhe report of the commission
out that it is nnportant that
tablished to which solid il ey be made,
with piers accessible to deep water, without
100 great an expense to the priviate |hlﬂro<'-l
creating the improvements, and adds

oo o

I<u|l||-¢
lihies he ps.

surpias “They should add to the docking
::’ ":- 'hdr "rh""‘ """‘r' together ':“‘h the §oilities of the harbor, bt they should Lot
rplus of the previous vear, o wha . ) 1 : . §
272 The profit and loss surplus of the ;Iu- permitted to fill the h"; hl“. degres that
Rock Island company at the snd of the | MRt endanger the purire of the darbor

year was $338 907

HIGH COURT UPHOLDS

THE EDDY TRUST FUND,

Directs Administrator to Hold

waters by nnduly redios
The report coutinnes

ina the tidal prism

“The New dersev Harbor Comiiis<ion
1 strongiy of the opinion tha! this se ton
of the harbor stonld be developed  [or

marine commerce rather than that it should
he fAlled in to make land for tailroad v ards
1t believes further that of a chanoe] <shal
dredged in a @eneral direction pa
to the shore 1here will be ampls op
|avallable 10 permit the careving out ef
improvemeant  agdeguate no atself
the necessity of  extending the

“

\
o

vithoat

Harhor un.- :

the bulkhead line which will permit further

{ Thaw
L quest

l\\hi-‘h
i e

Aw dredeing inside the Federal hine =
fortndden the applicants arged that the
line be made coincident with the Pioarian. |

private

has '

| the expected new contentions of Jeroms
Jerome's plea for additional time was

un the ground that the activities posw

ey wias n New York showuld be first |
ught to an (ssie The delav

that there will be ot g of intere

the New Hampsinre ond of the T

Novembw T (tornevs from

the Sta I Yt for thety homes tos

and Mr= M. Copley Thaw arrived or

AN evenonR e, to spemd the fime w!

her s

WILSON'S KIN IN EVAHGELIN’E

Miss Margaret llowo of the Cast a
Niece of President by Marriage,

* Mias Margaret Howe, nleca by mar
riage of President Wilson, Is an Interest-
ing member of the cast of “Kvangeline”
at the Purk Theatre. She began her stage
career two years ago In Nazimova's com-
pany, with the full aproval of the Fresi-
dent, who belleves that women as well a8
men should have a vocation if they feel
the need for one.

Miss Howe met her husband, Dr
George Howe, son of the President's wid-
owed nmister, when she was hastily made
leading lady in a little comedy which, he
had written. It was produced in the
parlor of a summer hotel, but it
siltad both In her marriage and her am
hitlon to go on the stage, an ambition
which her husband has alded to gratify,

Ming Howe 18 the daughter of William
J. Flinn, who was & member of the
faculty of the Unlversity of South Caro-
Hina, at Columbla,

THAW CASE OFF TILL OCT. 20.

Jerome'a Regquenl tor Postponement
of I'roceedings Granted.
Coseorp, NI, O Gov, Felker re!
veived to-night Ih« formal request  of
W Jerome for a postponement of the
extradition procesdings and his re
wus granted by putting the whaole

over until Monday, October In
Upon learning of the additional time
given My Jderome, Thaw's counsel at ones
made applteation for sufficlent time in
to meet whatever proposition mas
put up by Jerome, and got 4 Wesk
following Oetober 20 in which to combt

R

(GLEARING HOUSE BANKS
LENT §$1,226,974,500

This  Ouly  S26E383.0800
Went to Wall steeet
Brokers,

The antiual teport of the Cloarine
House Association, made public yester
dav, revedalad  some nteresting ftens=
ymong them being the fact that the lonns
mude v hanks to Wall Street bhrokers

for the bunks ints amount to b

OWH deco t
of the tot:

re- |

1918.
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NEXT SAILINGS
FASTEST STEAMERS IN THE WORL

Hudson River
by Daylight

i Dally Faecept Sunday Direcr Hall

vonnectlons to all poinis In  the l
Weat and North. Music, Hes'aurant,

‘-!Mmrru h‘n\- Desbrosses Sg, 540 4 |

424 S, 0 A M. W1 St |

1

|

|

V0 \ M snnl..v-n Dad A M. landing
nt \West Paint, Newhurgi, I'onghs
l keepsle,  Kingston  1'alnt, lﬂluﬂ
| Nudaon and Albany. Al throngh rall
| tiekets betneen New Yore and Albany
i aceepted

Delightful One-Day

Autumnal Outings.

On Columbus Day, Ot 010,
the grear Str. Washington Irving
Will make apecial trip 1o Wesr Point,
Newburgh,  Poughkeepsie,  hingston
Point and return leaving Deshrosses [
Nt 0 A M V,oatd St A M
Woimh S, 1020 0 M

Hudson River Day Line
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- OCT. 15
 MAURETANIA - - 0CT.22|
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el

Spring 414t

| MAURETANIA . NOV. 18, 1'A M. MAURETANIA  DEC. 16, 6%,y
‘Calls at Queenstown, East and West Bound
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